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seq level1 \h \r0 Duration and Termination Clause
4.1  This Agreement shall come into force on <<   >> and shall continue for a period of <<   >> years from that date, subject to the following provisions.

4.2  Either party shall have the right, exercisable by giving not less than <<   >> months' written notice to the other at any time prior to the expiry of the period specified in Clause [4.1] (or any further period for which this Agreement has been extended pursuant to this provision) to extend this Agreement for a further period of <<   >> years.

4.3  Either party may terminate this Agreement by giving to the other not less than <<   >> months written notice, to expire on or at any time after <<   >>.

4.4  Either party may with immediate effect terminate this Agreement by giving written notice to the other party if:-

(a)  any sum owing to that party by that other party under any of the provisions of this Agreement is not paid within 14 days of the due date for payment;

(b)  that other party commits any other breach of any of the provisions of this Agreement and, if the breach is capable of remedy, fails to remedy it within [30] days after being given written notice giving full particulars of the breach and requiring it to be remedied.

(c)  an encumbrancer takes possession, or [(where that other party is a company)] a receiver is appointed, of any of the property or assets of that other party;

(d)  that other party makes any voluntary arrangement with [his or] its creditors or [(being a company)] becomes subject to an administration order (within the meaning of the Insolvency Act 1986);

(e)  that other party [(being an individual or firm) has a bankruptcy order made against [him or] it or [(being a company)] goes into liquidation (except for the purposes of amalgamation or re-construction and in such a manner that the company resulting therefrom effectively agrees to be bound by or assume the obligations imposed on that other party under this Agreement);

(f)  anything analogous to any of the foregoing under the law of any jurisdiction occurs in relation to that other party;

(g)  that other party ceases, or threatens to cease, to carry on business; or
(h)  control of that other party is acquired by any person or connected persons not having control of that other party on the date of this Agreement. For the purposes of this Clause 4.4(h), “control” and “connected persons” shall have the meanings ascribed thereto by Sections 1124 and 1122 respectively of the Corporation Tax Act 2010.
4.5
For the purposes of Clause [4.4(b)], a breach shall be considered capable of remedy if the party in breach can comply with the provision in question in all respects other than as to the time of performance (provided that the time of performance is not of the essence).

4.6
The rights to terminate this Agreement given by this Clause 4 shall not prejudice any other right or remedy of either party in respect of the breach concerned (if any) or any other breach.
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