
7
Guarantee

7.1
Inseq level1 \h \r0  consideration of [Party A] entering into and performing its obligations under this Agreement at the request of [Party C], and subject to the following terms and conditions, [Party C] unconditionally and irrevocably guarantees to [Party A], and (as primary obligor and not merely as a surety) undertakes to indemnify [Party A] against any loss, damage, costs or expense arising out of any default by [Party B] in:-

(a)
the due and punctual payment by [Party B] of all sums due to [Party A] from [Party B] under this Agreement; and

(b)
the due and punctual performance by [Party B] of all other obligations of [Party B] to [Party A] under this Agreement.

7.2
[Party C] undertakes with [Party A] that:-

(a)
if [Party B] defaults in the payment on the due date of any sum owing to [Party A] under this Agreement, [Party C] shall [forthwith upon] [within <<Number>> days after] written demand pay to [Party A] that sum, free from any set off or counterclaim and without any deduction whatever except as required by law; and

(b)
if [Party B] defaults in the performance on the due date of any of the other obligations of [Party B] to [Party A] under this Agreement, [Party C] shall [forthwith upon] [within <<Number>> days after] written demand perform or procure the performance of that obligation.

7.3
This guarantee is a continuing guarantee and shall remain in force so long as [Party B] has or may have any obligation to [Party A] under this Agreement.

7.4
This guarantee shall not be affected and [Party C] shall not be exonerated in any way by:-

(a)
any time, indulgence or concession being granted to [Party B];

(b)
any modification to this Agreement or any variation, compromise or release of [Party B's] obligations under this Agreement;

(c)
the availability to [Party A] of any other surety in respect of [Party B's] obligations under this Agreement

(d)
the bankruptcy, insolvency, receivership, administration, liquidation or dissolution or any change in the composition of [Party B];

(e)
any failure, defect, illegality or unenforceability of or in any of [Party B's] obligations under this Agreement; or

(f)
any thing which [Party A] may do or omit to do, or any other dealing, thing or circumstances which but for this provision would or might operate to affect this guarantee or exonerate [Party C].

[Alternative ‘knock for knock’ provision]
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