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Payments and Records

17.1
Allseq level1 \h \r0  sums payable by [either party] pursuant to this Agreement are exclusive of any value added or other tax (except corporation tax) or other taxes on profit), for which [that party] shall be additionally liable.

17.2
All payments required to be made pursuant to this Agreement by [either party] shall be made [within 30 days of the date of the relevant invoice] in [sterling] in cleared funds to such bank <<London>> as [the other party] may from time to time nominate, without any set-off, withholding or deduction [except such amount (if any) of tax as that party is required to deduct or withhold by law].

17.3
If either party is required by law to make any tax deduction or withholding in relation to any payment which it is required to make pursuant to this Agreement, it shall do all things in its power which may be necessary to enable or assist the party to whom the payment is due to claim exemption from or (if that is not possible) a credit for that deduction or withholding under any applicable double taxation or similar agreement from time to time in force, and shall from time to time give the party to whom the payment is due proper evidence as to the deduction or withholding and payment over the tax deducted or withheld.

17.4
[Where any payment pursuant to this Agreement is required to be made on a day on which is not a Business Day, it may be made on the next following Business Day].

17.5
Each party shall:-

(a)
keep, or procure that there are kept, such records and books of account as are necessary to enable the amount of any sums payable by it pursuant to this Agreement to be accurately calculated;

(b)
at the reasonable request of [the other party], allow [the other party] or its agent to inspect those records and books of account and, to the extent that they relate to the calculation of those sums, to take copies of them; and

(c)
within 30 days after the end of each year, obtain at its own expense and supply to [the other party] an auditors' certificate as to the accuracy of the sums paid by that party pursuant to this Agreement during that Year.

17.6
If either party fails to pay on the due date any amount which is payable to [the other] pursuant to this Agreement then, without prejudice to Clause [            ], that amount shall bear interest from the due date until payment is made in full, both before and after any judgment, at <<three>> per cent per annum over <<name of bank>> Bank Plc base rate from time to time.

17.7
Where any sum payable pursuant to this Agreement is calculated in a currency other than [sterling], it shall be converted into [sterling] by reference to the average of the relevant buying and selling rates of <<name of bank>> Bank Plc ruling in <<London>> at the close of business on the due date or, if that is not a business day, on the next following Business Day.

17.8
The [Indexed Amount] shall be reviewed with effect from <<date>> in each year, and if upon any such review the monthly figure given by the Retail Price Index last published before that date shows an increase [or decrease] in relation to the monthly figure given by the Retail Price Index last published before [the date of this Agreement], the [Indexed Amount] shall for that year be the sum of £<<amount>> as increased [or decreased (as the case may be)] in the same proportion.
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